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1. Business 

1.1 Reducing Legal Risks Through Online Education 

 

1.2 Provided by 
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1.3 Good News 

 

1.4 Introduction to Business Structures 
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1.5 Tradeoffs 

 

1.6 Personal Assessment Quiz 
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1.7 Question 1 

Do you have an insurance policy that protects the farm’s assets from 

potential farm liabilities (often called farm liability insurance)?  

 (Pick One, 0 points, 1 attempt permitted) 

 

Choice 

Yes 

No 

Not Sure 

 

1.8 Question 2 

 (Pick One, 0 points, 1 attempt permitted) 
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Choice 

Yes 

No 

Not Sure 

 

 

1.9 Question 3 

 (Pick One, 0 points, 1 attempt permitted) 
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Choice 

Yes 

No 

Not Sure 

Not Applicable 

 

 

1.10 Question 4 

 (Pick One, 0 points, 1 attempt permitted) 
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Choice 

Yes 

No 

Not Sure 

Not Applicable 

 

 

1.11 SURVEY RESULTS 

 (Results Slide, 0 points, 1 attempt permitted) 
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Results for 

1.7 Question 1 

Do you have an insurance policy that protects the farm’s assets from potential farm liabilities 

(often called farm liability insurance)?  

1.8 Question 2 

1.9 Question 3 

1.10 Question 4 
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1.12 Chart your path 

 

1.13 Identify the best business structure 

 

1.14 Your Choice 

 (Pick One, 0 points, 1 attempt permitted) 
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Choice 

Sole Proprietorship or Partnership 

LLC 

Corporation 

Other 
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1.15 Sole Proprietorships and  

 

1.16 Sole Proprietorships and  
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1.17 Sole Proprietorships and Partnerships: The Basics 

 

1.18 Sole Proprietorships and  
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1.19 Sole Proprietorships and Partnerships: Story Illustration of Personal 

Liability 

 

1.20 Sole Proprietorships and Partnerships: Story Illustration of Personal 

Liability 
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1.21 Activity: 

 

1.22 Limited Liability: The Basics 
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1.23 Limited Liability: The Basics 

 

1.24 Limited Liability: The Basics 

 

1.25 Activity: 

 (Drag and Drop, 0 points, 1 attempt permitted) 
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Drag Item Drop Target 

Cheese Delivery Truck 

 

LLC-Corp Drop 

Personal Car LLC-Corp Drop 

City Home LLC-Corp Drop 

Wages as Teachers LLC-Corp Drop 

Cheese Making 

Equipment 

LLC-Corp Drop 

Business Owned Farmland Business Insurance Drop 

Privately Owned 

Farmland 

LLC-Corp Drop 
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Drag and drop properties 

Return item to start point if dropped outside any drop target 

Snap dropped items to drop target (Tile) 

Delay item drop states until interaction is submitted 

 

 

1.26 Activity: 

 (Drag and Drop, 0 points, 1 attempt permitted) 

 

Drag Item Drop Target 

Partnership No Drop 

Sole Owner No Drop 

Corporation Yes Drop 

LLC Yes Drop 
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Drag and drop properties 

Return item to start point if dropped outside any drop target 

Snap dropped items to drop target (Tile) 

Delay item drop states until interaction is submitted 

 

 

1.27 Limited Liability: The Trade Off 
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1.28 Limited Liability: The Trade Off 

 

1.29 LLCs and S Corporations 
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1.30 LLCs and S Corporations: Let’s cut to the chase- the fees 

 

1.31 LLCs and S Corporations: Let’s cut to the chase- the fees 
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1.32 LLCs and S Corporations: Let’s cut to the chase- the fees 

 

1.33 Activity for LLC’s and S Corporations: 
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1.34 Caution 

 

1.35 LLCs: Flexibility 
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1.36 LLCs: Flexibility 

 

1.37 Corporations: We really mean S Corporations 
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1.38 Corporations: We really mean S Corporations 

 

1.39 S Corporations and LLCs filing under the S subchapter:  
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1.40 S Corporations and LLCs filing under the S subchapter:  

 

1.41 Forming Your Entity 
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1.42 Forming Your Entity 

 

1.43 Forming Your Entity 
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1.44 Organizing Documents 

 

1.45 Organizing Documents: Introduction 
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1.46 Organizing Documents:  

 

1.47 Organizing Documents:  
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1.48 Organizing Documents:  

 

1.49 Putting It All Together 
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1.50  

 

 

1.51 Activity: 
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1.52 Conclusion: Putting it all Together 

 

1.53 Complete 
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